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Market summary
® Buying into 'poor man's gold’, Chinese investors jump on silver
® Oil Rises Most in Weeks Swept Up in Broader Market Enthusiasm

® Doubts over Chinese demand weigh on copper

Precious metals

Chinese investors rushed into silver investments on Monday, pushing up
Shanghai silver prices while boosting performances of related stocks and
funds, matching calls by global retail investors to boost prices of the
precious metal. Retail traders on Reddit and other social media who
caused a rally in share prices of U.S. video game retailer GameStop
Corp have now turned their attention to silver, leading Chinese investors
to also jump on the bandwagon.

NYMEX Oil

Oil rose to the highest in more than two weeks, lifted by broader market
strength and optimism over demand recovering this year.Futures
climbed 2.6% in New York on Monday, the largest jump in about three
weeks, with the S&P 500 rebounding from the worst selloff since
October. Meanwhile, Saudi Aramco (SE:2222) sees oil demand
returning to pre-Covid levels later this year, saying it is confident the

worst of the pandemic is now in the rearview mirror.

Base Metals

Copper slipped on Monday as manufacturing data from top consumer
China raised the prospect of slowing demand growth, while a higher
dollar prompted funds to cut bets on higher prices, though losses were
capped by historically low inventories.Benchmark copper on the
London Metal Exchange was down 0.7% at $7,801 a tonne at 1706
GMT. Prices of the industrial metal have fallen more than 5% since
hitting an eight-year high of $8,238 last month.

Source: Reuters
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Time Country Data Forecast Previous Importance
- - NO MAJOR US DATA - - -
Expiry Date LTP % Change Commaodity Expiry Date LTP % Change
23-Feb-21 208.7 8.98 MENTHAOIL 26-Feb-21 965 -1.45
05-Mar-21 73944 6.08 GOLDM 05-Mar-21 48655 -1.35
26-Feb-21 73799 5.95 GOLD 05-Apr-21 48710 -1.27
26-Feb-21 73706 5.80 GOLDPETAL 26-Feb-21 4854 -1.18
19-Feb-21 3920 2.62 GOLDGUINEA 26-Feb-21 39059 -1.03
Long Buildup Short Buildup

Close % Chng in Price % Chng in Ol Commodity Close % Chngin Price % Chngin Ol

208.3 8.77% 64.79% ALUMINIUM 161.3 -0.59% 11.51%

3905 2.23% 33.42% MENTHAOIL 1911 969.2 -1.02% 2.78%

Close % Chngin Price % Chng in Ol
982.6 1.37% -2.95%
161.35 0.31% -6.89%
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